VBT Holdings, Ltd

Share Repurchase Program

Transactions reported for the month of: Dic-13

| Tradedate | Settlement Date | Ticket Nr [ Nrofshares | _ Price | Trade Value
05/12/2013 10/12/2013 423056 69 329 22.701,00
19/12/2013 24/12/2013 458996 15 328 4.920,00
27/12/2013 01/01/2014 306986 108 328 35.424,00

July 2012 345
August 2012 136
October 2012 10

April 2013 26
May-13 10
Sep-13 75
Oct-13 33
Nov-13 1396

Dic-13 192



